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المنافسة في الاقتصاد اللبناني
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�Ð ă{@��a>}Y�é{_Y�Ð|wí�% 0.69��w��xÛ��UÐ�:�ÒÐín�CÐ
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1998-1997�o@m�BÐ�o��e<�âÚÐ}BÐ��wÛ�=��1�éíz!Ð
��TÐGY��xÛ�>�
MKÚÐ}BÐ�ØzKoKÚ}BÐ�o@m�X

DLúÐ
% 1% 25

% 5% 47

% 10% 58

% 20% 73

�iØúÐ% 10% �ˬ�

% 50% 8

% 75% 22

.2000�º)$2�phCn_UÐ�px|`�UÐ�pUnTíí�phinf�dUÐ�pxÚ�ge!Ð

�p�x�UÐ��Y�ÒØÚÐ�UÐ�ÓnY�d_CÐ�}x}b�UÐ�:�nfde_�HÐ��ÓmXz#Ðí�oKmeZTÐ�9�}gSFTÐ��Ñ
�phd�CÐ �Ón_h�Cn= �pbd_�CÐí �2002 �ên_UÐ ��Y �ÒEBúÐ �p?Ć�UÐ �é�[adU �pRn\CÐ �pehbUÐ �DL
��p�HkY�7402�nwØ{L��d=í�ºpRn\CÐ�pehbUÐ�DL�p�x�dU�p_�n#Ð�Ón�HkedU�}x{[�UÐí
�nY �ïÌ �º�SúÐ �DL�phinf�U �ÒEU �ë�hdY �500 �OÐ �ï�f�UÐ �n45LÌ ���A�Ø�_x �Ón�HkY�ì|wí
�EZ>í ��phUnCÐ �ÒÚÐÛí ��Y �nwnfhb�HÐ �ÓnY�d_CÐ �ì|wí ��TEYÐ �ÚøíØ  332,000 �n ð�x}b> ��d�x
��L��bx �nY �n45LÌ ���A��d�x �Ón� öHkY�DL�n ð\xÐ �ï��²�Ø{_UÐ �Ð|w�ëÐ �OÐ �Ónh]_CÐ �ì|w

�é�é�ë�hdY�500

�ph=GUÐ� 8�ân]bUnT�ºÓnJnZfUÐ�çÐ�HÌ�}TÙ�ëíØ�288��w�pRí}_CÐ�phUn+üÐ�çÐ�HúÐ�Ø{L
�ÓnY{#Ðí �ÓnJnZfUÐ �ºî}BøÐ �ÓnL�e�CÐ� �9 �ân]bUÐí ���L5�@øÐ ��e_UÐí �p�[UÐí
�DL�}ei�3�nfiÐí�5T��y=}UÐ��B��>�ø�ÓnJnZi�nge^_e=�éínf�>���UÐ���ph[�ZUÐí�phL5�@øÐ
��Y��hdS�Ø{Lí���YÐ~UøÐ��L5�@øÐ��YúÐí�ânR{UÐí�ïÚÐØøÐ�ân]bUÐ�  75 �ÓnJnZfUÐ �}TÙ
�ì|w�ëÐ���U|=�pY~dY�EQ�nðhý{�Y�n¹Ð��Uí�ÓnY�d_Cn= �}xÚnb>�qY ö{S���UÐ �pxÚn��UÐ �æÚn[CÐ

�}x}b�UÐ�Ð|w�:�nfdhdĻ�â���Y��w�p�HkY�7029�ngT ¬}Ļ���UÐí�çÐ�HúÐ
�ì|wí �º<Ð��UÐ �DL �5í �3 �Ón� öHkedU �~hTGUÐ �p��i �DL �CR5í �CR3 �ëÐ kCÐ � öé{x
��w �~hTGUÐ �o�i �ëÐ ��}x}b�UÐ �n4ínf> ���UÐ �çÐ�HúÐ �: �Ón� öHkCÐ �îFT ��w �Ón� öHkCÐ
 %60-40�N=�~hTGUÐ�p��fU�CR3� ðĆ�Y��çÐ�HúÐ�}ýnH��]`>í��x ö kCÐ��Y��T�:�pheTÐ}>
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�p��i ��b> �nY{fL��cUí�º2í�1 ��f_x �ºÓn�HkY�3 �ëíØ��w���UÐ �çÐ�HúÐ��T�n ð\xÐ �éínf�>
�DL�ï��Ļ���UÐ�CR5�OÐ�p��fUn=�ÊVUÐ��aií��%60-40�}]ZUÐ�:�çÐ�HúÐ�ì|w�:�~hTGUÐ
�~hTGUÐ�}]I�:��b>���UÐí�ˬ1í 2í�3í 4�ïÌ�ˬ5�ëíØ��w���UÐ�Ón�HkCÐ��Y�çÐ�HúÐ��T
��ýn\�UÐ �}x{[>í �phd�CÐ �Ón_h�CÐ �çÐ�HúÐ �ì|w ��Y ��T �: ��h�UÐ �pT}A �éínf�> ��oHnfCÐ

��f_CÐ�ç��UÐ�n4ínf�x���UÐ�nwØÐE�HÐí

�CR 3��o�GjBÐ�9�}gSFTÐ�n�h��çÐ�GúÐ��wÛ�=��2�éíz!Ð

CR3
�ØzK

çÐ�GúÐ
�ow�þBÐ�o��eTÐ

%
�ØzK

Óm�GjBÐ
�ow�þBÐ�o��eTÐ

%
�Óm^g�BÐ��RÚ

$�Mw°X
�ow�þBÐ�o��eTÐ

%

%100-808328.86359.33,36216.5

%80-603612.53885.51,1205.5

%60-404716.31,14116.23,59117.6

%40-206221.53,51250.06,98234.3

%20-06020.81,33519.05,32126.1

â�d�BÐ288100.07,029100.020,374100.0

�phUnCÐ�ÒÚÐÛí�:�pRn\CÐ�pehbUÐ�DL�p�x�UÐ�px}x{Y�ÓnY�d_Y�DL��f�Y

�~hTGUÐ �p��i �pehS �ïÌ �ºCR3 � kCÐ �pehS ��d�> �rhA �çÐ�HúÐ ��xÛ�> �2 �éí{!Ð �N�x
����U��hUØ��\RÌ�5=Ú��w�CR3� kedU�p��fUn=��xÛ��UÐ�Ð|w��îFcUÐ�ÔĆ�UÐ�Ón�HkedU

�phinf�dUÐ�çÐ�HúÐ�:�pdbUÐ�Únc�An=�pbd_�CÐ�Ónhf�UÐí�pxÚnc�AøÐ�Ónhf�UÐ
�n ð�x}b> �Ón� öHkCÐ �rd? ��Y ��SÐ ��öö�/í �phinf�dUÐ �çÐ�HúÐ ��Y �%58 �ëÌ �N�>º2002 �pfH
�ì|w �ï��Ļ ��îFcUÐ �ÔĆ�UÐ �Ón�HkedU  %40  nghR �~hTGUÐ �p��i �é ö{_Y ��d= �º�%31)
�º%40��SúÐ�DL�nghR�~hTGUÐ�p��i�qinTí�ºÓn�HkY�ÔĆ�UÐ�ëíØ�nY��T�º��]Un=�ºçÐ�HúÐ

�nð�x}b>�ÚøíØ�ÓÐÚnhdY�phi5?�ïÐ
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�CR5��Óm�GjBÐ�9�}gSFTÐ�éz^X��çÐ�GúÐ��wÛ�=��3�éíz!Ð

CR3�oþ`TÐ�ØzK
çÐ�GúÐ

�o��eTÐ
%ow�þBÐ

�ØzK
Óm�GjBÐ

�o��eTÐ
%�ow�þBÐ

�Óm^g�BÐ��RÚ
�Mw°d<
ÓÐÚøízTÐ

�o��eTÐ
%�ow�þBÐ

%100-8011038.293913.4398919.6

%80-604013.991513.03,24615.9

%60-404019.31,96027.93,92419.3

%40-204816.72,89941.25,29026.0

%20-05017.43164.53,92619.3

ωϮϤΠϤϟ288100.07,029100.020,374100.0

�phUnCÐ�ÒÚÐÛí�:�pRn\CÐ�pehbUÐ�DL�p�x�UÐ�ÓnY�d_Y�DL��f�Y

�Ón�HkedU�~hTGUÐ�p��i��hS�ïÌ�ˬCR5��hbU�p��fUn=�çÐ�HúÐ��xÛ�>�OÐ�3�éí{!Ð�EZx
�p�h�fUÐ��b�>�ˬ%60�OÐ�pUn"Ð�ì|w�:�q_a>ÚÐ�{S�~hTGUÐ�pehS�p��L�qinT�ÐÙÐ��îFcUÐ��e#Ð
�ºnð�x}b>�çÐ�HúÐ��Y�%52�º�_aUn=��p ödbUÐ�Únc�An=�pbd_�CÐ�çÐ�HúÐ��Y�nðh��i�E�T�Ø{_U�Ò{AÐí
�Ón�HkedU �~hTGUÐ �p��i �ºÓn_h�CÐ �pehS ��Y �%36 �OÐ�Aí �Ón�HkCÐ ��=Ú ��Y �}�TÐ ���/

.%60��SúÐ�DL��w�îFcUÐ��e#Ð
�DL�%50 ��.ùnT�phinf�dUÐ �çÐ�HúÐ�:�~hTGUn= �pbd_�CÐ �sýn�fUÐ ��L�~@�Y���í��cex
��Ón_h�CÐ �â�e6 �pehS ��Y �%40 ��SúÐ ��L �éØn_> �íÌ �ïín�> �ënf�U �: �çÐ�HúÐ ��Y ��SúÐ
�ì|w �ÜÚn/ �ëÐ �y@}xí �ºp ödbUÐ �Únc�An= �pbd_�Y �phf= �íÌ �pxÚnc�AÐ �phf= �ÓÐÙ �nwÚn��LÐ ��cexí

�pxW"Ð�ÓÐÊÐ}@øÐí�Ún_HúÐ�ìn9�n ðT�dH�çÐ�HúÐ
��w�Únh�BøÐ�Únh_Y��phUnL�~hT}>�o�f=�Ò~öhe�Y�çÐ�HúÐ��Y�pdhcZ>�OÐ�4 �éí{!Ð�EZx
��SøÐ�DL��d�x�ç��U�nðh��i�E�T���A�OÐí�ˬ%60��Y��Sú�CR3�íÌ�º%40 �Y��Sú�CR1

��TEYÐ�ÚøíØ�ë�hdY�25
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�Bm^TÐ�}gSFTÐ�ÓÐÙ�çÐ�GúÐ��4�éíz!Ð

ISIC
}X|TÐïØmZ�RøÐ�àmYeTÐCRICR3

 HHI
(1)

ØzK
Óm�GjBÐ

ç��TÐ�oS|@
�Mw°d<

ÓÐÚøízTÐ
ogKmeZTÐ�Óm?��eBÐ

1554�phAíÚ�EQ�Ón=íPY%45%69%2610172

1555phi{_Y�ìnhY%52%88%34527

2103ph�É�êÚn7í���É�çÚí%41%59%2016109

2421
��Y�nwEQí�ÓÐP�dU�ÓÐ{h�Y
phýnhehcUÐ –�phLÐÚ~UÐ�Ón@��fCÐ%59%64%35595

2424ë�=nÉ%57%77%351989

2425�éÛnfCÐ��h^f�U�Ón@��fY%49%24261

2694ên#Ð���h!Ðí��dcUÐí���feh�UÐ%46%65%251675

2695��h!Ðí���feh�UÐ�Ón@��fY%40%57%1888225

2892
�phchinchCÐ�pH{f4Ð�ÅëØn_CÐ�p!n_Y

pYnL%48%100%373249

3130ÓĆ=ncUÐí�pUÛn_UÐ�èĆHúÐ%67%85%47561

453901phýn=}gcUÐ�{Ln[CÐ�yhd[>%43%79%271321

ocd!m<��g�TÐ�ÒÚmĶ
5050pdýn�UÐ�Ø�S�UÐ%95%96%90218169

512103�î}BÐ�ÓniÐ�hAí�Ú�h]UÐ%86%99%75443

514100
�pdýn�UÐ�Ø�S�UÐ�Ón@��fY

pxÛn`UÐí�p�d[UÐí%43%83%2714107

514101phi{_CÐ�Ó�x~UÐí�pdýn�UÐ�Ø�S�UÐ%88%98%772389

514102}xÚÐ�bUÐ�:��ýn�UÐ�Ûn`UÐ%71%95%54533

ÓmXz#Ð
7123

�phiíGcUøÐ�ÓÐ~hg��UÐ�ØíØ}Y
�Û}>�h�eT�%42%83%281938

9000
��xW>í���[UÐ�æWUÐ
p)nZCÐ�ÓnJnZfUÐí�ÓnxnafUÐ%58%94%459115

�phUnCÐ�ÒÚÐÛí�:�pRn\CÐ�pehbUÐ�DL�p�x�UÐ�px}x{Y�ÓnY�d_Y�DL��f�Y
+HU¿QGDOK�+LUVKPDQ�,QGH[.�ë5IEw –��wÐ{fhR}w� kY�HHI .1
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�Ón�HkCÐ ��Y �ÓØÚí �5T �pRn\CÐ �pehbUÐ �DL �p�x�UÐ �ÓnY�d_Y �OÐ �Ò{f��Y �ênSÚúÐ
�n ðYn/�pad�8�nðhUnA�ë�c>�ëÐ��cex�ç��UÐ���A�àí í�<n"Ð�~hTGUÐ�ëÐ��f_x�Ð|wí��pad��CÐ
�:�Ón� öHkCÐ�DL���]f>�ø�Ên]B±U�ph�hý}UÐ�ÚØn[CÐ��Ò{AÐí�pfh_Y�ç��U�Òn]_CÐ�ênSÚúÐ��L
�Ón� öHkCÐ��hf[>��TnZY��U|Tí�ºpRn\CÐ�pehbUÐ�DL�p�x�UÐ�ÓnöhdeL�ên^fU�OíúÐ�pf�UÐ
�ÒÚ�É��]_>�ngde6�:�ÓÐ}x{b�UÐ�ëlR��UÙ��Yí��p�HnfCÐ�ISIC�Û�YÚ��Y�ØÐE�HøÐí�pöhd�CÐ

��phinf�dUÐ�çÐ�HúÐ�: –�nhi{UÐ�p@Ú{UÐ��c>�3�ÐÙÐ –�~hTGUÐ�p@Ú{U�Ò{öh@
�kJÐ�>��Ś�>��Y�p ödbUÐ�Únc�An=�n ðbd_�Yí�nðxÚnc�AÐ�n ðT�dH��a>}CÐ�íÌ�<n_UÐ�~hTGUÐ�ß}ax
�©{>�<n�Un=í�ºÚn_HúÐ��RÚ�OÐ�ï öØk>�î}BÌ�pöxWA�ÓnHÚn,í��xÚnZCÐ�íÌ�Ón�HkCÐ�N=
��w�âíPCÐ�è�dH��ga>�:��ýnI�WfL��ph�Rnf>�}�TÐ�àí ��K�:�Ô{²�ø�nY�Ú5��HøÐ

�ç��UÐ�:�~hTGUÐ�pUnA��L�pdb��Y��b�>�ëÐ�o«���UÐ�ºé�B{UÐ�~@Ð�A�âna>ÚÐ
é�AzTÐ�}?Ð�@

�ÒÚ{bU � òænT �EQ ��cUí �n ăhUíÌ �Ð ð}x{b> �}R�> �pad��CÐ �phinf�dUÐ �çÐ�HúÐ �: �~hTGUÐ �ÜnhS
��w�5=Ú���UÐ�é�B{UÐ�~@Ð�A�Ún��Løn=�ni|BÐ�ÐÙÐ�ç��UÐ�ÒÚ{bU�y�íÌ�ÒÚ�É��edi��ç��UÐ

�çÐ�HúÐ�:�p�RnfCÐ�Ø ¬{Ļ���UÐí�ç��UÐ�phf�U�phHnHúÐ�Ò~hCÐ
�Ò{x{@ �p� öHkY �5g�@���> ��x|dUÐ �qS�UÐí �padcUÐ �é�B{UÐ �~@Ð�A ��f_> �ºnðx{hdb>
�nw{�c�> �íÌ �ng�@���> ���UÐ �padcUÐ ��L �Ò}cR ��]_xí �{haY �{x{��UÐ �Ð|w ��ç��UÐ �é�B{U
�àí �N=�~öh/�øí�ênL�{x{Ļ�ngfcUí��ç��UÐ�OÐ�é�B{dU�p_S��Y�íÌ�Ò{x{@�p� öHkY�ïÐ
�ÒØ�@�Y�p�HkY�ïÌ�nw{ö�c�>���UÐ��d>í�ç��UÐ�OÐ�{x{@��BÐØ�ḯÌ�ngg@Ð�x���UÐ�padcUÐ
�{x{@ ��BÐØ �nw{ö�c�x ���UÐ �padcUÐ ��w �é�B{UÐ �~@Ð�A �ëj= ��U|= �{[bií ��ç��UÐ �:
��e��> �ëÐ �nghdL ��hU ���UÐí �ç��UÐ �: �ÒØ�@�CÐ �p�HkCÐ ��hUí �ç��UÐ �: �àÐ}�iĆU

���hUnc> �Ð|cw
�~@Ð�"nR ��p_f][CÐí �ph_h�]UÐ �ºN�YnL �N�L�e6�OÐ �é�B{UÐ �~@Ð�A���bi �ëÐ ��cex
�3n_CÐ��_=��Y��>j�>�íÌ���@�U�fc�UÐ�Õn�iønT��ng�_h�]=�pöhfb>�ÒØnL��w�é�B{dU�ph_h�]UÐ
�nYÌ��N_Y�ç�H�:�p_inY�àí �ë�c>��hUnc>�OÐ�ï öØk>í��ç��UÐ����T��ç��UÐ�phf=�:
�p�í}aCÐ �pe^iúÐí �NiÐ�bUÐí �º{LÐ�bUn= �n ðHnHÌ �� öd_��R �ph_h�]UÐ �EQ �íÌ �p_f][CÐ �~@Ð�"Ð

��SúÐ�DL�Ón�HkCÐ��_=�é�BØ��h_>�n ăhdeL���UÐí
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�nxÐ~Y �ºé5HÌ}UÐ �ÓnY~d��Y�º��"Ð�ÓÐÚ�Rí��ÕÙ5i �p_=ÚÌ �OÐ �ph_h�]UÐ �~@Ð�"Ð��f[>
�s>nfUÐ��x�f>�ºpbd]CÐ�padc�UÐ

��é5HÌ}UÐ �ÓnY~d��Yí ���"Ð �ÓÐÚ�Rí ��é�B{dU �ph_h�]UÐ ��ýÐ�_UÐ �íÌ �~@Ð�"Ð ��1
��Y �ÒE`[UÐ �ÓÐØn[�SøÐ �: �n ðÉ�[B �pHnh�UÐ ��inÉ �ë�c> �ëÐ ���"Ð �ÓÐÚ�R�U ��cex
���"Ð �ÓÐÚ�Rí��n ð_Y �Nf?øÐ �ø��cUí�pöh�Rnf> �}�TúÐ �íÌ �pöhUn_R �}�TúÐ �N= �Ún�ĺ�ëÐ �ÒE"Ð
�ÙÐ �ºpöxØÐ}RÐ �Õn�iÐ �padT ��iØÌ �p� öHkedU �Ó}öRí �ÐÙÐ �phUn_adU � ă5gY �Ð ðÚ{[Y �ë�c> �ëÐ �ngfcex
�~hT}>�:��nHÐ��YnL��gR�énA��T�DLí���efdU�Ð ðÚ{[Yí�Ú5��HĆU� ă5gY�Ð ð~RnA�Ð|w�ë�cx

�ç��UÐ
��c,�Ø{L�FTÌ�DL�é�[�dU��e_i�ëÐ��UÙí�ìĆLÌ�Ú�T|CÐ�éncIøÐ��"�pbx}J�{@�x
�Ð|w�:�{haY�ê�gaY�}RÐ��x��ÒØ�@�CÐ���"Ð�ÓÐÚ�Rí�ngf öYk>���UÐ��xÚnZCÐ�íÌ�Ón� öHkCÐ��Y
 �0LQLPXP�(I¿FLHQW�6FDOH�RI�3URGXFWLRQ��0(6)�én_aUÐ��iØøÐ���"Ð��wí�én�CÐ
�OÐ�}`[x�Õn�iĆU�pxØÐ}RøÐ�padcUÐ�é{_Y�rhA�Õn�iøÐ�Ónx���Y��iØÌ��wí�ºnY�N_Y�ç�H�:

�pfc,�padT��SúÐ�ë�cx�ïÌ�ºp@ÚØ��iØÌ
���"Ð�ïØkx�ºÓn_h�CÐ �â�e6�íÌ�ï�f�UÐ�Õn�iøÐ�â�e6�:�ºĆ�Y�ºnY�ç�H���A�:
��T ��Y �ngedSkx �ëÌ �ç��UÐ ��h]��x �pUn ö_aUÐ �Ón�HkCÐ ��Y �XSÌ �Ø{L �OÐ �én_aUÐ ��iØøÐ
���"Ð �ënT �ÐÙÐ �º ðĆ�Y ��pAn�CÐ �nh@�U�fc�UÐ �nw}R�> �pfc,�pxØÐ}RÐ �padT ��iØj= �s�f> �p�HkY
��bR �Ò{AÐí �p�HkY ��Y �D�CÐ �ç��UÐ �phf= �ë�c> �ç��UÐ ���" �nxín�Y �én_aUÐ ��iØøÐ
���A��Y�nð�x}b>�%20 �én_aUÐ��iØøÐ���"Ð�ënT�ÐÙÐ��¤�_h�J¯�Únc�AÐ�OÐ�ç��UÐ�é ¬�Ļí
�Ø{L��\Rú�ÜnhbCÐ �Ð|w���hUÐíØ ��U|Tí��2���YúÐ �Ón�HkCÐ �Ø{L�ë�cx �ºç��UÐ
�y�[xí ��hR �én_aUÐ ��iØøÐ ���"Ð �î���Yí �ç��UÐ ���A ��Y~d��x �Ón�HkCÐ ��Y ��c,
�ÒÚ�[=�~ öT}Y�íÌ �ph_h�J�ÒÚ�[=�~ öT}Y��w�ç��UÐ �ëj= �é�bUÐ �ïÐ �º}x{b�dU ��e_��x �n ðHnhbY

�ph_h�J �EQ �ïÌ �ºp_f][Y
�n_e�6�én_aUÐ��iØøÐ���"Ð�Õn�iĆU�nhi{UÐ�phUn_aUÐ�p@ÚØ�ëÐ�ìĆLÐ�ÒÚ�T|CÐ�pHÐÚ{UÐ�F�_>

��5�éí{!Ð���Lnf[UÐ�ànZfUÐ��Y�� öe9�FTú�ÒØ�@�CÐ���"Ð�ÓÐÚ�Rí��Y
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é�AzTÐ�}?Ð�@í���"Ð�ÓÐÚ�Qí��5�éíz!Ð
ÒÚm�8�çÐ�GÌ

ISIC
}X|TÐïØmZ�RøÐ�àmYeTÐ

MES(1)

Mw°X
ÓÐÚøízTÐ

��@
�Mw°X�ç��TÐ
ÓÐÚøízTÐ

�Øz^TÐ
��X�ESúÐ
Óm�GjBÐ

�ØzK
2Óm�GjBÐ

ogKmeZTÐ�Óm?��eBÐ
1533~g6�ÓniÐ�hA��TÌ4.051135

1542}cH4.051131

2101çÚ�UÐ�º3XOS5.5157296

2421
�Ón@��fYí�ÓÐP"Ð�ÓÐ{h�Y

nwÐ�Hí�phý5hT�phLÐÚÛ4.095245

2425éÛnfCÐ��h^f�U�Ón@��fY4.061152

2892
�phLnf[UÐ�ëØn_CÐ��h�d>í�p!n_Y
�pYnL�ÒÚ�[=�phchinchCÐ�pH{f4Ðí2.7249923

3130pUÛn_UÐ�ÓĆ=ncUÐí�èĆHúÐ5.061125

.2000�ºphinf�dUÐ�pxÚ�ge!Ðí�phUnCÐ�ÒÚÐÛí��Y�pRn\CÐ�pehbUÐ�DL�p�x�UÐ�px}x{Y�:�Ò}R��Y�ÓnY�d_Yí�Å2004�ºÚn�HnQ
.4 �SÚ�î���C�pd=nbCÐ�çÐ�H±U���J�ï|UÐ�2��SÚ�ISIC�î���e=�ÓÚ{S��0(6��phUn_R��iØúÐ�Õn�iøÐ�p@ÚØ�ëÐ��1

.2002�pfH�pRn\CÐ�pehbUÐ�DL�p�x�UÐ�px}x{Y�ÓÐÊn[AÐ��Y�ØÚí�5T�Ón�HkCÐ�Ø{L��2

�ënT �ÐÙÐ ��ýÐ�_UÐ �ì|w �.j> ���x{ ög_�edU � ð5gY �n ðbýnL �phUnCÐ �ÓnY~d��CÐ �ë�c> �ëÐ ��cex
�ºÒ{x{!Ð �ÓÐÚ5��HøÐ ��x�e�U �íÌí �ç��UÐ �OÐ �é�B{dU �pYÛĆUÐ �Ú5��HøÐ ��Un�Y �â�e6
�é{_Y�ëÐ�º�SÐ�UÐ �:��:WCÐ�é5HÌ}UÐ �OÐ�é�É�UÐ�p=�_É�íÌ�º ðĆ�Y� ð�a>}CÐ �padcUÐ �}_�T
�Ð|wí �%11.6 ��d= �2002-2000 �ÔĆ�UÐ �ÓÐ�f�UÐ �éĆB�phRWCÐ �ßí}bdU �Ò{ýnaUÐ �}_H
�ÓnYÛúÐ�:�pÉnB�ÒÚ�[=í��gY��ýnL�Ð|wí�%11��d�x�Ò{ýnadU�nhbhbA�Ð ð}_H�ïÛÐ�x�é{_CÐ

�nðþh]=�ïØn[�SøÐ�ànZfUÐ�ë�cx�nY{fL�ïÌ�ºpxØn[�SøÐ
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�F�_>í �~@Ð�"Ð �ì|w ��Y �p?Ć? �}x}b�UÐ ���dx ��ç��TÐ �é�AzT �o^e\ZBÐ �}?Ð�"Ð ��2
�phi�inbUÐ �E=Ð{�Un= ��d_�> �~@Ð�"Ð �ì|w ��Ón]d�UÐ ��Y �Ò n�Y �pL���Y �n¹Ð �ïÌ �ºp_f][Y

��pYnL�ÒÚ�[=�px5"Ðí�pxW"Ð�ÓønT�UÐí�ºpxÚÐØøÐí
�phi�inbUÐí �phýn\bUÐ �ÓÐÊÐ}@øÐí �ºnw£nfL �: �E�T ��bi ��Y �phinf�dUÐ ��Tn�CÐ ��cZ>
�ëÐ���S�Ò{x{L�ÓÐ�fH�}^�f>�ëÐ�nghdLí�phi�inS� òíncZ=�Ón�HkCÐ�ê{b�>��{YúÐ�pdx�Jí�pþh]=
��~hhe�UÐ�ènfwí��?�ænfþ�HøÐ�pdA}Y�:��d>�OÐ�æn\>�ÓÐ�fH�ènfwí�º�ýÐ{�UÐ��c"Ð�Ú{[x
��}@j��CÐí��UnCÐ�N=��"Ð�{��U�ÓÐ�fH�ê~d��>�ÓÐÚn«øn=�pbd_�CÐ�p]h��UÐ�nxn\bUÐ�ëÐ���A
��d�T��ö�/í�p� öHkCÐ�ngd öe��>�pöh��L�phRn�Ð��hUnc>�OÐ�pdx�]UÐ�phi�inbUÐ�ÓÐÊÐ}@øÐ�é���>

�ç��UÐ�é�B{U�ïÌ�Ú5��HĆU�n ðbýnL
��[�>��gR�ºNhf_CÐ�ÊnS}aUÐ��T�DL�ïín��Un=���]>�ëÐ�o«�pxÚÐØøÐ�E=Ð{�UÐ��^_Y�ëÐ��Yí
�qLn]�HÐ �5dT �ÒE�T �p� öHkCÐ �qinT �5 dT ��iÐ �� S��CÐ ��Y �º�SÐ�UÐ �: ���Yn��UÐí �~x5�Un= �n ðhUnA
�ï{hdb�UÐ�©nf�dUÐ�Ñ�dHúnR�ºpYnL�ÒÚ�[=�nfedc>�ÐÙÐí��pxÚÐØøÐ�n*nY~d��Y�OÐ�pU�g�=��É��UÐ
�o@���>í�nðþ�L��cZ>�pbx}]UÐ�ì|w��phdh\a�UÐ�pdYn_CÐ�ïÌ�º¤p]HÐ�UÐ �̄�w�ÒÚÐØøÐ��Y��Jn_�dU
�~@Ð�A�ëÐ��f_x�Ð|wí��¤p]HÐ�UÐ¯�ì|w�phªÌ�o��=�Ón�HkCÐí�ØÐ}RøÐ��Y�phRn�Ð��hUnc>

�ngJnZi�éĆBí�p�HkCÐ�ÊnZiÎ�{fL�phd�na>í�px~hh/��w�ç��UÐ�OÐ�é�B{UÐ
���UÐ ��ýn\�UÐ �ëÐ �ïÌ �ºënf�U �: �pxÚÐØÐí �phi�inS �px5�= �ë�öxW"Ð �ÊĆT�UÐ ��_fx �ºn ðYn�Bí
�{_=��phi�inS�ÒÚ�[=�ënf�U�OÐ�nwØÚ���x�ëÐ�nwÐ�H��Y�ïú��cex�ø�pxWA�pUnTí�nwØÚ���>
�ëÐ�pY�c"Ð�DL�ÖGbx�ÑÐ�fUÐ��d6�OÐ�ë�inS�âíPY��HÚôÌ�º ðø �]Y�â���CÐ�Ð|w�pZSnfY
�n ăhd_R�ë�inbUÐ�âíPY�Ö}]x��ÓÐ�fH��2�Ò{Cí�nðh«Ú{>�pöxW"Ð�ì|w�pxn1�Ên`UÎ�DL��e_>
�íÌ�pheHÚ�Ò n�Y�pxn1�pxÌ�ë�c>�øÌ�DL�©�inbUÐ�én�CÐ�:�pxW"Ð�ÓønT�Un=��d_�>�pdþHÌ

�ënf�U�OÐ��ýn\�UÐ�é�BØ�{fL�pdS}L
�DL �r²í�ºç��UÐ �OÐ �é�B{UÐ ��g�xí �{Ln�x �ìÚí{É�íÌ ��_hS�> �énA �: �ë�inbUÐ �ëÐ

��dg��CÐ�{haxí�Ún_HúÐ��a¶í�ºp�RnfCÐ

owV"Ð�ÓmGÚ5BÐí�D^��TÐ
phLnf[UÐ �p�HkCÐ �ÕÙ�ei �: ��¢Rnf> �EQ �è�dH �p�h�i ��w �pxW"Ð �ÓnHÚ5CÐ 
�ì|w�ph�Rnf�UÐ �EQ�ç��UÐ�Ónhf=�� ¬g�ô>�º�Industrial Organisation Paradigm) 
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�íÌí �~hTGUÐ ��Y �phUnL �p@Ú{= ��[ö�> ���UÐ ��d> ��w �ph�Rnf�UÐ �EQ �çÐ�HúÐí �ºÓnHÚ5CÐ
�ëíØ�ïÌ�ºn*Ð|=�pdb��Y�ê�b>�ëÐ��cex�pxW"Ð�ÓnHÚ5CÐ�ëÌ��d_UÐ��Y��phUnL�é�BØ�~@Ð��=

�ç��UÐ�phf�U�Ún��LÐ�ïÌ
�OÐ��4�BØ��cex��Y�ÕÐ}BÐ�OÐ��Y}x�Ø�[bYí�{e_�Y�æW>��w�pxW"Ð�ÓnHÚ5CÐ

�Õí}#Ð�DL��gYnQÚÐ�íÌí�Ò{x{!Ð�£nf_UÐ�ÚnZ�iÐ�ëíØ�éík"Ð�ïÌ�ºç��UÐ
�pUnA�:�Ö���=�ÒÚ�[7�phinf�dUÐ�çÐ�HúÐ�:�pxW"Ð�ÓnHÚ5CÐ��L�Ò}RÐ��CÐ�ÓnY�d_CÐ
�ÓnHÚ5Cn=��d_�>�Ò öE`�CÐ�qinT�ÐÙÐ�Òín�S�{IÌ�ÒÚ�[=í�ºé5LúÐ�ÒÚÐØÐ���Y�phT�d�UÐ�ÓÐE`�CÐ

��x{g_�CÐ�N=�pxW"Ð�ÓnhSna>ønT�ºphi�inbUÐ�EQ
�pÉnB �ÒÚ�[= ��fY �14 �ÒØnCÐ ��f/í ��pxW"Ð �ÓnhSna>øÐ �83/73 �©nf�dUÐ �ë�inbUÐ ��fex
�âna>ÚÐ�ngfL�s�fx���UÐí����p�RnfCÐ��Y�{Ļ¯���UÐ�ÓnhSna>øÐ�íÌ�N��fCÐ�ØnĻÐ�ïÌ�¤�>ÚncUÐ¯
�ënwFUÐ�êÐ�S�ëú��haB��L ��x}Ļ�Ð|wí��¤à��4Ð��Y�Ún_HúÐ�pxn1�íÌ�Ún_HúÐ�:��f][Y
�OÐ�íÐ�ì{x{Ļ�íÌ��aÉí�o_[x�Ún_HúÐ�:�¤�f][Y¯�âna>ÚÐ�OÐ�ïØk>�ÓnhSna>øÐ�ëÐ�N�>�ëÐ

���hHj>�íÌ���h��>�o_[x��Tn_Y�Ô{A��wí�ºà��4Ð��Y�Ún_HúÐ�pxn1
�ëú�âØÐÚ �EQí�pxnaT ��fbY �EQ�n ð\xÐ �©nf�dUÐ �ë�inbUnR �ºpxW"Ð�ÓnhSna>øÐ �Þ�[�=
�N=�nY�íÌí���TEYÐ�ÚøíØ�67,000�éØn_x�nY��phinf�U�ÒEU�ë�hdY�pþY��d�>�î�[bUÐ�pYÐ}`UÐ
�ë�inbUn= �N�U{_CÐ �26 �í �34 �N>ØnCÐ �º83/73 �ë�inbUÐ� ����UÐ ��Y �}gIÐ �p?Ć?í �ênxÐ �ÒPL
�Ön=ÚøÐ�î ö{_�>�ëÐ�ïÌ�ºp_a>}Y�pYÐ}`UÐ�ë�c>�ëÐ�o«�ºpLØÐÚ�ë�c>��T���96/490í��91/72

�phSna>øÐ��d>�p�h�f=�p_ öS��CÐ
�íÌ��ýø{UÐ��_�U��cex�ºngRnZ�TÐ�o_[xí�pöx���w�N_ýn�UÐ �N=�ÓnhSna>øÐ�ëÐ��Yí
�{Sí��ën�T �ënf�U�:�px�d#Ð�Óøn[>øÐ�� ¬Yk>��nwØ�@í�DL�é{>�ëÐ�Ò n�CÐ�EQ�Ónfh�UÐ
�OÐ�p��fUn=�5gfh=�kJÐ�>���I��cI�nY�º5*jZi�|fY�px�d#Ð�Óøn[>ĆU���ai�}_�UÐ�n>{e�LÐ
�à�]#�Ò{AÐ�UÐ�pbhS{dU� ð5h�fH�13���a>}Y�{@��w�ënf�U�:�ï�d#Ð�}=n��UÐ��HÚ�ëÐ��Ún_HúÐ
�OÐ�3��=nbY�n ðadH�pL�R{CÐ�ÓnSn]�dU� ð5h�fH�35�í�â�]bY�ï}gI�èÐGIÐ�OÐ�æn\>�NTGZCÐ

�î}BúÐ�ph=}_UÐ�ëÐ{d�UÐ�:��h�fH�8
�ç��UÐ�:�î}BÌ�ÓnJnZi�:�y=}UÐ�é{_Y�� ö]��>���UÐ�Ön=ÚúÐ��w�Ð ă{@�p_a>}CÐ�Ön=ÚúÐ
�ºy=}CÐ�ï�d#Ð�ç�H�OÐ� ö} ô"Ð�é�B{UÐ�pAn>Î��w��Rnf�UÐ �E�_�=��\RúÐ�pHnh�UÐ��phinf�dUÐ
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�pY�c"Ð�ÚnhB�ënT��UÙ��Yí��phL�i��\RÐ�pY{Bí��iØÌ�}_H��Y��dg��CÐ�{ha��x��Ð|cwí
�Ncdg��CÐ�DL�Ún_HúÐ��haĺ�DL��e_>�ëÐ��Y� ðø{=�DLÌ��hBÐ{Y��f9�ëÐ��\RúÐ

�{"Ð �ïÌ �ºpxØ�e_UÐ �pxW"Ð �ÓnHÚ5CÐ ��nðxØ�eLí �nðhbRÌ �pxW"Ð �ÓnHÚ5CÐ ���]>
���GRZQVWUHDP� �}BË ��ýn= �DL ��nHÌ ��ýn= �ng ô�}axí �N_ýn�UÐ �N= �ÜÚn/ �ºçnaiøÐ ��Y 
���ai�î���CÐ�DL�N_ýn�UÐ�N=�Ü óÚn/��bRúÐ�çnaiøÐ��Y�{"Ð�íÌ�phbRúÐ�pxW"Ð�ÓnHÚ5CÐ

��dg��CÐí��ýn�UÐ�N=�n ð\xÌ�Ü óÚn/í�Õn�iüÐ�pd�dH��Y
�ÒÚí�Un= �q�hU ��cUí�pdhdS �phinf�dUÐ �çÐ�HúÐ�:�pheH}UÐ �ÓnöhSna>øÐ �ë�c>�ëÌ ��cex
�Ún_HÌ�Ø�@í�ê{L��w�pLn�UÐ �N=�ÓnhSna>Ð �Ø�@í�DL�ënwFUÐ �ëÐ ��pheH}UÐ �EQ�ÓnöhSna>øÐ
��Y�ºÓnhSna>øÐ��f/�ø��ç��UÐ�:�pLn�UÐ�ngfd_x���UÐ�Ún_HúÐ�:��RÐ�>í�ên��iÐ��=�ºpöh�Rnf>

�pxÚn��UÐ�ænfÉúÐí�ÓniĆLønT�ºî}BúÐ�Óøn�CÐ�:��Rnf�UÐ�º�UÙ
�Ón�Tn_CÐ �ëú �çÐ�HúÐ �: �p�RnfCÐ ��hdĻ �: �Ð ð{@ �pYnw �pxØ�Yn_UÐ �pxW"Ð �ÓnHÚ5CÐ
�:�Ò{x{L��UÙ�DL�pd�YúÐ��pxWA�çÐ�HÐ�OÐ���hf=�:�ph�Rnf�UÐ�çÐ�HúÐ�é �Ļ�5=Ú�pxØ�Yn_UÐ
�ëí{hb�x�ëí{x{L�ë�_ýn=�rhA�º�he��UÐ�ØÐ�Yí�phAí}UÐ�EQ�Ón=íPedU� ðĆ�Y�ç}aCÐ�çÐ�HÌ

�pde!Ð��ýn=���}ax�ï|UÐ��53J0��ç}aCÐ�}_�=��xF6
�Ún_HÐ���í�ê~d��x��gR��phinf�dUÐ�çÐ�HúÐ�:�Õn�iøÐ�:�~hhe�UÐ�íÌ��x}a�UÐ�n\xÐ�ÜÚ5x
��h öe�i�nYí�p� d_CÐ�phýÐ|`UÐ�Ón@��fCnT�ºpad�8�Ê5Hj=��_h=í���h��>�{_=���ai�s�fedU�pad�8

���Ûn`UÐ�ëÐ}RÌí�ÓÐØÐ öFUnT�ºÊn\h�UÐ��ýn\�UÐ

ÓmgÉ��TÐí�rým�eTÐ
¨me�cTÐ�ØmZ�RøÐ�9�o�QmeBÐ��1

�n ðh��i�phUnL�~hT}>�p@ÚØ�OÐ�2002�pf�U�pRn\CÐ�pehbUÐ�DL�p�x�UÐ��L�ÓnY�d_CÐ�EZ>
�phinf�dUÐ�çÐ�HúÐ�:

��Y��Sú��CR3��îFcUÐ�ÔĆ�UÐ�Ón�HkedU�~hTGUÐ�p��fU�pöx{hdb�UÐ�Ò{LnbUÐ�é5_�Hn=
�pehbUÐ�DL�p�x�UÐ�ÓnY�d_Y� öé{>��CR4�åU�%40��SúÐ�DL��w�ph@Ù�efUÐ�Ò{LnbUÐ��%40

�ì|w��e���w – ��hdb=�Ón�HkCÐ�rd?��Y��SÌ��Y – �çÐ�HúÐ��Y�%58 �ëÐ�DL�pRn\CÐ
�ïÌ��TEYÐ�ÚøíØ�ÓÐÚnhdY�8�çÐ�HúÐ�ì|w�:��h�UÐ�pT}A��e6�íÌ�éíÐ{�UÐ�é {_Y��d�x��pþaUÐ

��n)�pb ¬d_�CÐ�çÐ�HúÐ��T�:�ÒÚ ö{bCÐ��h�UÐ�pT}A�â�e6��Y�%40�ÑÚnbx�nY
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�è�d�UÐ�ëÐí�ph�Rnf>�{@�q�hU�phinf�dUÐ�çÐ�HúÐ�ëÐ�DL�ºn*Ð|=�ºì|w�~hTGUÐ�ênSÚÌ�é{>
�OÐ�ì|w�ph�Rnf�UÐ�ÚnZ�iÐ�ê{L�Ø�_x��ën_ýnZUÐ�nª�pdbUÐ�Únc�An=��d_�CÐ�è�d�UÐí�ïÚnc�AøÐ
�Ð|w�Ú�d�x ��nðh��i �ÒE�T���A�ÓÐÚ�R�U�ng�YÛĆYí�çÐ�HúÐ���A�}`É�ngªÌ�Ò{L��YÐ�L
�n ð\xÐ��hd��UÐ� öéØ�{Sí��ç��UÐ���"�p��fUn=�ðÐE�T�Ón=�ï|UÐ�én_aUÐ��iØøÐ���"Ð����UÐ
�p��i�ÐE`É�én_aUÐ��iØøÐ���"Ð�ë�cx�ëÐ��cex�º�5�éí{!Ð��çÐ�HúÐ��_=�:��UÙ�DL

�n ð_a>}Y�Ón=�~hTGUÐ��cU�ç��UÐ���A�OÐ
��_@�ëíØ�é�Ļ�~@Ð�"Ð�ì|wí��é�B{dU�phUnL�~@Ð�A�Ø�@í�é5LúÐ���í�ÒØnL�ß}ax
�ng�}ax �5T�é5HÌ}UÐ �ÓnY~d��Y�ëÐí �5T��pfwÐ}UÐ �ng�UnA�:��w� ö5L�pöh�Rnf> �}�TÌ �çÐ�HúÐ
�n ð\xÐ�ë�c>�ëÐ��cex�ºpöhi{�CÐ��e_UÐ�pöh@n�iÐí�é5HÌ}UÐ�padT�OÐ�pRn�Ð�ºén_aUÐ��iØøÐ���"Ð

�é�B{dU�pYnw�~@Ð�A
�ph@�U�fc�UÐ �ÓÐÚn��Løn= �ÒØ ö{7 �n¹ú �¤pöh_h�J¯ �nge^_e= ��w �ì|w �é�B{UÐ �~@Ð�A
�Ón�HkCÐ �ëj= �}x}b�UÐ �î}x ��nY �ç��= �ÒØ ö{7 ��w �n, �}�TÐ �pYnL �pxØn[�SøÐ �ÓÐÛn�iøÐí
�OÐ �é�B{dU �¤p_f ó][Yí¯ �pegY �~@Ð�A �n ð\xÌ ��w �ënf�U �: �ÓĆYn_CÐí �pheH}UÐí �pxÚÐØøÐ

�â���CÐ�Ð|w�DL�pöx{�=��e_>�pHnhH����=�y[fxí�º�fY�Õí}�dUí�ç��UÐ
�nöhdY �Ú�d�> �Õí}�dUí �é�B{dU �p_a>}CÐ �~@Ð�"Ðí �Ò~ T}CÐ �çÐ�H±U �px�hf�UÐ �ÓÐÚn��LøÐ
��Y �}x}b�UÐ ��h?�> �o_[x �Ò ¬E`�CÐ ���_h�]U �Ð ð}^i ��phinf�dUÐ �çÐ�HúÐ �: �pxW"Ð �ÓnHÚ5CÐ

�pxW"Ð�ÓnHÚ5CÐ�ÚnZ�iÐ�DL�{hTj�UÐ
�ë�inbU �âíPY ����U �phUn�UÐ �ÏØn�CÐ �ân�>Ð �ÖGbi ��o�QmeBÐ �ë�hmR �ëiY< �ÓmgÉ��TÐ ��2

�ënf�U�:�p�RnfCÐ
��ph�Rnf�UÐ �phde_dU �pYÛĆY ��w �é�B{UÐ �px}A ��Õí|#Ðí �é�AzTÐ �}?Ð�@ ��X �z"Ð ��1
�{�=�~hTGUÐí�Õí}#Ðí�é�B{UÐ �~@Ð�A��hdb>í��hdb>�OÐ��e_UÐ �æ{0�ëÐ�o«�º�_aUn=
�pYnL�ÒÚ�[=�ph�Rnf�UÐ�pHnh�UÐ�Ì{�Y�:í�p�RnfCÐ�ë�inS�:��hdL�~hTGUÐ�o«�nY�Ð|wí�º�>ÐÙ

�ÓnAĆÉøÐ�:�ï{@��eL�OÐ�Õí}#Ðí�é�B{UÐ�~@Ð�A��hdb>�DL�~hTGUÐ�ïØkx�ºnðhdeL
�phde_UÐ��Y�pöh>j�CÐ��hUnc�UÐ��aBí�ºqS�UÐ�o�Tí�ÓÐÊÐ}@øÐ��hg��U�ph_xP�UÐí�pxÚÐØøÐ
�Ún��UÐí�ë�cdg��CÐ�ÓnAĆÉøÐ�ì|w��Y�ÒE�T�p@Ú{U�{ha��x�ëÐ�o«��ph_xP�UÐí�pxÚÐØøÐ

��de�e=�Øn[�SøÐ�ïÌ�ºn ð_Y
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�ø�æW�UÐ�íÌ�è�d�UÐ�â���Y��Rnf�UÐ �NiÐ�S�sUn_>���g�TÐ �ÓmgRm`=Ð��K�xwV�TÐ  .2
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